FIRST AMENDMENT TO THE
UTILITY AGREEMENT FOR
RESIDENTIAL WATER METER INSTALLATION
BETWEEN MARINA COAST WATER DISTRICT AND MONTEREY BAY MILITARY
HOUSING, LLC

THIS FIRST AMENDMENT TO THE UTILITY AGREEMENT FOR RESIDENTIAL
WATER METER INSTALLATION (the “Amendment”) is made and entered into as of
, 2018, by and between the Marina Coast Water District, a California county water
district (hereinafter “MCWD?); and the Monterey Bay Military Housing, LLC, a Delaware limited
liability company (hereinafter “Owner”).

RECITALS

A. WHEREAS, MCWD and Owner have been operating pursuant to that certain
Utility Agreement for Residential Water Meter Installation dated February 6, 2017 (the
“Agreement”) with regards to the installation of residential water meters on the Project Area, as
defined in the Agreement;

B. WHEREAS, pursuant to the Agreement, near Phase 1 of the Project Area
completion, Owner was to make reasonable efforts to secure additional funding to MCWD to allow
for an estimated additional 432 meters to be installed in Phase 2 of the Project Area.

NOW THEREFORE for and in consideration of the mutual covenants and agreements
contained in the Agreement and this Amendment, and other good and valuable consideration, the
receipt and adequacy of which is hereby acknowledged by the parties, MCWD and Owner hereby
agree as follows:

AGREEMENT

1. INCORPORATION OF RECITALS. The Recitals set forth above are each
incorporated into the body of this Agreement as if set forth in full. Further, any terms, conditions,
and obligations set forth in the Agreement, not amended or modified by this Amendment shall
remain in full force and effect.

2. Amendments: The parties agree to amend the Agreement as follows:
2.1  Paragraph 1.1 is amended in its entirety as follows:
The District agrees to install up to 432, %4” meters, or as many as can be installed
for the amount of $475,000 to be provided by Owner for Phase 2 within the Project

Area under the Agreement, subject to the follow conditions:

2.2 Paragraph 2.1 is amended in its entirety as follows:



On or Before May 31, 2018, Owner shall pay MCWD an initial deposit payment in
the amount of $100,000 to cover expenses for procurement of materials needed for
metering.

2.3  Paragraph 2.5 is amended in its entirety as follows:

Within forty-five (45) days after installation of the final meter for Phase Two, the
parties agree to reconcile payments received and costs incurred and further agree
to pay to the other party any amounts owing or subject to reimbursement, unless
otherwise agreed in writing by both parties.

2.4  The address for notices to the District in Paragraph 3.1 is amended as
follows:

If to District: Marina Coast Water District
ATTN: Derek Cray
Operations and Maintenance Superintendent
2840 4™ Ave.
Marina, CA 93933



25 Exhibit 1 is amended as follows:

MARINA & ORD COMMUNITY
WATER & WASTEWATER SYSTEM
RATES, FEES and CHARGES
FY 2017 - 2018

Effective July 1, 2017

General Manager 5155.00 per hour
District Enginesr 513000 per hour
Direclor of Administrative Services 10500 perhour
Capital Prajcts Managar $85.00 per hour
Projects Manager $59.00 par hour
Assodate Enginear $83.00 per hour
Emgineering Adminkstraive Assisian) S67.00 per hour
Enginaaring Assslan 555,00 par howr
Ly Supenvisor $85,00 per how
Q&M Superiniendent F105.00 par hour
OEM Supervisor 392100 par hour
Operations & Maintenance System Operalor 3 8100 per hour
Dperations & Mainlenance System Operator 2B8ackiiow Speciaist ST9.00 per hour
Operatians & Mainienance System Operatar 2 £22.00 per haur
Operations & Mainienance Syatem Operatar 1 £68.00 per haur
Consenalion Spedals! (Il $66.00 per kour
Consarvation Speciakel VI 551.00 per hour
Work Truck 520,00 per howr
Backhos Trachor 530000 per hour
Front Loader Trachor 258 00 per hour
W clar Truek, 30,00 per hiour
D Truck S30.00 per hour
Gmund Penetrafing Radar Ut 1000 per hour
CCTV Camara $E5.00 per haur
Photacooy Charpes E0.20 par copy
Size Installation Fes

LT T , 350000

1~ F400000

112 §450.00

s §T00.00

3% arLarger Bkl disscl and indinect cost o Sistict

Aatwanca paamren 12 be hasid o asbrated ool

Prelimirary Project Review Fea Jage projects) 50000
Plan Raviaw Feas:
Exisling Residential Modiications E200.00 per unit plus addidenal kes
Ewsting Commarcial Modifizations FA0000 per unil phus addibora fees
Pian Review $500.00 por unil plus pdeisanal faas
‘Walan'Gawer Permit Fee $30.00 aach
Small Froject Inapection Fee (singis ot $400.00 paruril
Lamge Promcl Inspection Fes Qarge proiects) 3500200 perunii plus 2% af waler & sawer cosstrection ses!
Buildng Medification/tddifion Fee 20000 parurit
Dapaslt for & Meter Relocation F200.00 daposit, ples achal casta
Mark and Locate Fas (LS4 Markings) S10000 fred reark ard lscate o no-chargs, each adational for §100
BaciflowiCross Cannecion Condrol Fee S45 00 per device
Addifonal BackflowiCrass Connection Deviee F0.00 per denica
Depoil for Mew AccauntRe-Establish Account $36.00 per edy
Maler Test Fea FIR.00 for 34" meter, schual cost for 17 and langer
Relurmed Check Fes $15.00 per relurmed ilem
Basic Penalty 10% af fee delinguent amount
Adidilional Penalty 1.50% per month of the deliguent amount

Dudiget 2007-2018 0E16201T Plaring Coast Water District



IN WITNESS WHEREOQOF, the parties hereto have executed this Amendment No. 1
Agreement entered on the __day of April 2018.

DISTRICT:

Marina Coast Water District, a California water
district

By:

Keith Van Der Maaten
General Manager

Date:

OWNER:

MONTEREY BAY MILITARY HOUSING, LLC,
a Delaware Limited Liability Company

By: Clark Realty Capital, L.L.C., a Delaware
Limited Liability Company

By:

Jamen Miller
Development Associate
Clark Realty Capital, L.L.C.

Date:

By:

Jose Cruz
Development Associate
Clark Realty Capital, L.L.C.

Date:




